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W\SH
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*HQHUDO�1RWHV�-XVW�EHIRUH�\RX�VWDUW��PDNH�VXUH�\RX�QRWH�WKH�IROORZLQJ��
z ,I�\RX�GRQ
W�KDYH�RQH��EX\�D�+D\QHV�PDQXDO�IRU�\RXU�FDU�DQG�KDYH�WKLV�LV�IURQW�RI�\RX��<RX
OO�QHHG�LW�RQ�ORFDWLRQ�RI�VXPS�EROW�DQG�WRUTXH�VHWWLQJV��3OXV�KRZ�PXFK�RLO�LV�UHTXLUHG�IRU�WKH�HQJLQH�z $V�WKLV�FDQ�EH�D�PHVV\�MRE��XVLQJ�GLVSRVDEOH�UXEEHU�JORYHV�PDNHV�FOHDQLQJ�XS�PXFK�HDVLHU�z (QJLQH�RLO�IOXVK�LV�QRW�QHFHVVDU\�EXW�LW�LV�LGHDO�DQG�VDIH�WR�XVH�WR�FOHDQ�PRVW�RI�WKH�ROG�RLO�LQVLGH�WKH�HQJLQH�EORFN�DQG�YHLQV�z 8VH�D�ODUJH�RLO�FDWFKHU�RU�ROG�WXE�IRU�WKH�RLO�WR�GUDLQ�RXW�LQWR��5HPHPEHU�EHIRUH�XQGRLQJ�WKH�VXPS�EROW�FRPSOHWHO\��WDNH�WKH�RLO�FDS�RII�ILUVW�WR�UHOHDVH�WKH�SUHVVXUH�ZLWKLQ��2WKHUZLVH�WKH�VXPS�EROW�ZLOO�SRS�RII�DQG�WKH�RLO�ZKLFK�VKRW�\DUGV�SDVW�\RXU�RLO�FDWFKHU��ZRUGV�IURP�H[SHULHQFH�KHUH���z 7KH�RLO�FRPLQJ�RXW�RI�WKH�HQJLQH�ZLOO�EH�+27��VR�FDXWLRQ�RQ�ZKHUH�\RXU�KDQGV�DUH��,W�FDQ�WDNH�RYHU����PLQXWHV�EHIRUH�WKH�ODVW�GURS�RI�RLO�FRPHV�RXW�z 5HPRYH�WKH�ROG�RLO�ILOWHU�E\�HLWKHU�XVLQJ�D�VWUDS�ZUHQFK�RU�SXQFK�D�ORQJ�VFUHZ�GULYHU�WKURXJK�WKH�ERG\�DQG�WZLVW�LW�RII�z %HIRUH�ILWWLQJ�D�QHZ�RLO�ILOWHU��VPHDU�VRPH�QHZ�RLO�RQ�WKH�UXEEHU�ULQJ�DQG�WKHQ�ILW�WKH�ILOWHU�EDFN�RQ��7KLV�HQVXUHV�D�JRRG�VHDOLQJ�EHWZHHQ�WKH�PDWLQJ�IDFHV�z $�QHZ�VXPS�EROW�DQG� ZDVKHU�LV�DGYLVHG��DV�WKH�ROG�RQH�LV�XVHG�DQG�VFRUH�PDUNV�DUH�RQ�WKH�ZDVKHU�ZKLFK�FRXOG�OHDG�WR�VORZ�ORVV�RI�RLO�IURP�WKH�VXPS��7KH�VXPS�EROW�LV�XVXDOO\���PP�z :KHQ�ILOOLQJ�WKH�HQJLQH�ZLWK�QHZ�RLO��ILOO�LW�XS�WR�����FDSDFLW\�DQG�ORRN�IRU�DQ\�OHDNV�DQG�VWDUW�WKH�HQJLQH��,GOH�IRU�DERXW����PLQXWHV�DQG�ZKHQ�KDSS\��VZLWFK�LW�RII��DOORZ�WR�FRRO�DQG�UHDG�WKH�GLS�VWLFN��&RQWLQXH�WR�ILOO�WKH�HQJLQH�ZLWK�WKH�IXOO�DPRXQW�DV�VWDWHG�LQ�WKH�XVHUV�PDQXDO�

2.��JRW�DOO�WKH�DERYH"�7KHQ�IROORZ�WKH�VWHSV�EHORZ��UHPHPEHU�WR�FOLFN�RQ�WKH�SLFWXUHV�IRU�D�ELJJHU�YLHZ��
6WHS�� 6WHS�� 6WHS��

/RFDWH�WKH�RLO�FDS��RLO�ILOWHU�DQG�VXPS�EROW�RQ�\RXU�HQJLQH��-DFN�XS�WKH�FDU�RQ�D[OH�VWDQGV�RQ�IODW�OHYHO�JURXQG�
)ROORZ�WKH�LQVWUXFWLRQV�RQ�WKH�HQJLQH�RLO�IOXVK�FDQ��,GOH�WKH�FDU�ILUVW�WLOO�ZDUP��SRXU�FRQWHQWV�LQ�DQG�IDVW�LGOH�IRU����PLQXWHV�

$IWHU�IDVW�LGOH��WDNH�WKH�RLO�FDS�RII�DQG�XQGR�WKH�VXPS�EROW��5HOHDVH�WKH�HQJLQH�RLO�LQ�D RLO�FDWFKHU�DQG�ZDLW���PLQ�IRU�LW�WR�GUDLQ�RXW�
6WHS��� 6WHS��� 6WHS���

:LWK�RLO�GUDLQHG�RXW�ORFDWH�WKH�RLO�ILOWHU��6RPH�PD\�EH�QHDU�WKH�ERWWRP�FUDQN�SXOOH\��WKLV�LV�VLWXDWHG�QHDU�WKH�GLS�VWLFN�
5HPRYH�WKH�RLO�ILOWHU�DQG�ILW�D�QHZ�RQH��6PHDU�VRPH�QHZ�RLO�RQ�WKH�UXEEHU�ULQJ�EHIRUH�ILWWLQJ�LW�RQ��+DQG�WLJKWHQ�WKH�LWHP�RQ�

)LW�D�QHZ�VXPS�EROW��ZDVKHU�DQG�WRUTXH�XS�WR�VSHF��)LOO�WKH�HQJLQH�����WR�WKH�UHTXLUHG�DPRXQW�DQG�ORRN�IRU�DQ\�OHDNV��,I�QRQH��ILOO�HQJLQH�WR�IXOO�FDSDFLW\�
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)$4�+RZ�RIWHQ�GR�,�QHHG�WR�FKDQJH�WKH�RLO�LQ�P\�FDU"
7KH�+D\QHV�ERRN�RU�PDQXDO�WKDW�FDPH�ZLWK�\RXU�FDU�ZLOO�WHOO�\RX�KRZ�PDQ\�PLOHV�RU�PRQWKV�EHIRUH�D�RLO�FKDQJH�LV�UHFRPPHQGHG��1HZ�HQJLQHV�WHQG�QRW�WR�EH�VHUYLFHG�RIWHQ�ZKLOH�ROGHU�HQJLQHV��EHFDXVH�RI�ROGHU�WHFKQRORJ\��ZLOO�QHHG�PRUH�IUHTXHQW�RLO�FKDQJHV��7KH�DYHUDJH�LV������PLOHV�RU�HYHU\����PRQWKV��ZKDW�HYHU�FRPHV�VRRQHVW�
:KDW�
W\SH
�RI�RLO�VKDOO�,�SXW�LQ�P\�FDU"
$JDLQ�WKLV�ZLOO�EH�PHQWLRQHG�LQ�WKH�+D\QHV�ERRN�RU�\RXU�FDU�PDQXDO��%XW�WKH�PRVW�FRPPRQ�LV���:���RLO��,W
V�XS�WR�\RX�ZKDW�EUDQG�\RX�EX\�IRU�\RXU�FDU�DQG���OLWUHV�LV�XVXDOO\�PRUH�WKDQ�HQRXJK�
'RHV�LW�PDWWHU�LI�,�RYHU�ILOO�WKH�HQJLQH�ZLOO�RLO"
<HV�LW�FDQ�EHFDXVH�DV�WKHUH�LV�WRR�PXFK�RLO�LQ�WKH�HQJLQH��WKH�SUHVVXUH�LV�PXFK�KLJKHU��7KLV�FDQ�FRXUVH�RLO�VHDOV�WR�IDLO�DQG�D�H[SHQVLYH�UHSDLU�MRE�LV�LQ�KDQG��7KDW
V�ZK\�LWV�DGYLVHG�WR�ILOO�WKH�HQJLQH�WR�����FDSDFLW\�ILUVW��VWDUW�WKH�HQJLQH��WR�JHW�WKH�SUHVVXUH�FRUUHFW�LQVLGH��DQG�WKHQ�FKHFN�WKH�GLS�VWLFN��,Q�H[WUHPH�FDVHV�LW�FDQ�PDNH�WKH�GLS�VWLFN�SRS�RXW�EHFDXVH�RI�WKH�SUHVVXUH�EXLOG�XS�
:KDW
V�W\SH�RI�RLO�GR�,�XVH�DQG�ZKDW�GRHV���:���PHDQ"
2LO�PDQXIDFWXUHV�PDNH�RLO�LQ�GLIIHUHQW�YLVFRVLW\��RU�RWKHUZLVH�WKLFNQHVV��6RPH�DUH�OLNH�ZDWHU�ZKLOH�RWKHUV�VHHP�OLNH�WULFNOH��9LVFRVLW\�LV�WKH�UHVLVWDQFH�WR�IORZ��WKH�WKLFNHU�LW�LV��WKH�PRUH�UHVLVWLYH�WKH�OLTXLG�LV��KHQFH�WKH�KLJKHU�WKH�YDOXH�RI�LWV�YLVFRVLW\��,I�LWV�WRR�WKLQ�LW�ZLOO�QRW�SURYLGH�DGHTXDWH�OXEULFDWLRQ�IRU�\RXU�HQJLQH��$JDLQ�LI�LWV�WRR�WKLFN�WKHQ�LW�ZLOO�WDNH�ORQJHU�IRU�LW�WR�EH�SXPSHG�DURXQG�YLWDO�SDUWV�RI�WKH�HQJLQH��6R�IRU�H[DPSOH�WKH�RLO���:���PHDQV�WKH�YLVFRVLW\�LV����DW�ORZ�WHPSHUDWXUHV��7KH�
:
�LV�WKH�ZLQWHU�YDOXH��ZKLFK�LV�����L�H��ZKHQ�LWV�FROG��DQG�WKH�QXPEHU����LV�WKH�YLVFRVLW\�YDOXH�ZKHQ�KRW��DERXW���� �)���6R�\RX�FDQ�WKLQN�RI�LW�ZKHQ�WKH�HQJLQH�LV�FROG��WKH�YLVFRVLW\�LV�����EXW�ZKHQ�WKH�HQJLQH�JHWV�WR�UXQQLQJ�WHPSHUDWXUH��WKH�RLO�WKLFNHQV�XS�WR�D�YDOXH�RI�����7KHUH�LV�D�ORW�PRUH�WR�RLO�WKDQ�WKDW�ZLWK�JUDGLQJ��EXW�WKDW�LV�EH\RQG�WKH�VFRSH�RI�WKLV�DUWLFOH�
6LQFH�ILOOLQJ�LW�XS�ZLWK�QHZ�RLO��WKH�HQJLQH�GRHVQ
W�UXQ�YHU\�ZHOO��:K\�LV�WKLV"
7KLV�LV�PRUH�FRPPRQ�RQ�YHU\�ROG�HQJLQHV�ZLWK�KLJK�PLOHDJH��SDUWLFXODUO\�LI�WKH\�KDYHQ
W�KDG�PDQ\�RLO�FKDQJHV�LQ�LWV�OLIH���:KDW�KDSSHQV�LV�WKDW�RYHU�WKH�\HDUV�WKH�RLO�JHWV�WKLFNHU�DQG�WKLFNHU�DQG�LW�DFWXDOO\�ILOOV�XS�LPSHUIHFWLRQV�LQVLGH�WKH�HQJLQH�EORFN��,W�ILOOV�XS�WKH�JDSV�GXULQJ�ZHDU�DQG�WHDU�RI�WKH�HQJLQH�OLIH��:KHQ�\RX�IOXVK�WKH�ROG�RLO�RXW�DQG�SXW�LQ�QHZ�IUHVK�RLO��WKHVH�LPSHUIHFWLRQV�DUHQ
W�ILOOHG�XS�DQ\PRUH�ZLWK�ROG�WKLFNHU�RLO��+HQFH�WKH�HQJLQH�PD\�VHHP�WR�UXQ�URXJK��XQWLO�WKH�RLO�JHWV�WKLFNHU�DJDLQ��7KHUH�LVQ
W�PXFK�\RX�FDQ�GR�DERXW�WKLV�XQOHVV�\RX�SXW�LQ�WKLFNHU�RLO�RU�UHSDLU�WKH�GHIHFW�V��LQ�WKH�HQJLQH�
2QFH�,
YH�GUDLQHG�WKH�RLO��ZKDW�GR�,�GR�ZLWK�LW"
<RXU�FRXQFLO�VKRXOG�KDYH�D�ORFDO�ZDVWH�GHVSRLO�XQLW�WKDW�ZLOO�DFFHSW�DQ\WKLQJ�IURP�GRPHVWLF�UXEELVK��ROG�ZKLWH�JRRGV��ROG�EDWWHULHV�DQG�OLTXLGV�OLNH�RLO��3KRQH�\RXU�ORFDO�FRXQFLO�IRU�PRUH�LQIRUPDWLRQ�RI�JHW�LQ�FRQWDFW�ZLWK�WKH�2LO�%DQN�/LQH�ZKLFK�ZLOO�WHOO�\RX�WKH�QHDUHVW�RXWOHW�
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